KABMHET MUHUCTPOB

YABAII PECITYBIMKUH
MHHWCTPCEH KABVHEYE YYBAIIICKOHM PECITYBJINKH
XVYIILY PACIIOPSKEHUE
12.03.2026 238-p Ne 12.03.2026 No 238-p
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1. B cooTtBeTcTBHH CO craThei 107! bropxerHoro xomexca Poccuiickoit ®ene-
panuy B Leisx 3G (QeKTMBHOTO YNpPaBIeHMS TOCYIapCTBEHHBIM mojiroM UyBamckoit
PecryGiuku yrBepauts npmnaraemsie OCHOBHBIE HAanpaBICHHUS rOCYyIapCTBEHHO
ponroBoi momutuky Yysamckoi Pecry6muxu Ha 2026 roj v Ha IUIAHOBBIMA NEPHOL
2027 1 2028 romos.

2. KoHTpOJIb 32 MCTIONHEHUEM HACTOSIIETO PACIOPSKEHHS BO3JIOKHUTH HA Mu-
HUCTEPCTBO (puHaHCOB YyBamickoit PecyGiuku.




YTBEPX/IEHBI
pacnopspkenueMm Kabunera MunncTpos
Yygsamickoit Peciry6iuku

or 12.03.2026 Ne 238-p

OCHOBHBIE HATIPABJIEHMSI

T'OCYJAPCTBEHHOMH JOJIT'OBOM MOJIUTUKHA

YYBAIIICKOM PECITYBJIMKHA HA 2026 T'OJl 1 HA
IIJIAHOBBIM ITEPAO/T 2027 1 2028 TOJ[OB

I. O6ue moJroxenust

OCHOBHBIE HaNpaBIEHHUS TOCYIAPCTBEHHOM MONrOBOM MOMMTHKUA UyBammckoii
PecyOmuxu Ha 2026 rox 1 Ha mwiaHoBbIM meprox 2027 u 2028 romos (nanee Takxke —
noarosas monutvka Yysamckoid Peciy6muku) pa3paOboTaHsl B LENAX peaan3alid OT-
BETCTBEHHOM J0JroBoi nmoautuky Yysamckoii PecryGnuky u nossimenus ee d¢¢ex-
THBHOCTH, OIIPENECIICHNU IPUOPUTETOB JONTOBOM monutuky UyBamickoil Pecy6muku,
3G QEKTUBHOrO yNpaBIeHUI TOCYJapCTBEHHEIM aoiroM Yysamickoit PecryOiuku u
IIPUHATHA MEp 110 CHIDKEHMIO JOJIIOBOM HArpy3Kd Ha peciryOiukaHckuit 6romker Uy-
Balckoii Pecy6inku.

Jonrosasg nonutuka YyBamickoil PecryOnuky SIBISETCS COCTaBHOM YacTBIO
OropxerHoit monutuky YyBainckoit Pecry6nuky v 3aKiiovaeTcs B peains3aiil KOM-
IUIEKCa Mep, HalpaBJICHHBIX Ha obecredyeHue cOAaHCHPOBAHHOTO HCIOIHEHMS pec-
my6nukaHckoro 6romxera UyBammckoit Pecy6muku, 6e3yciioBHOE UCIIONHEHUE 0053a-
TENBCTB 110 IOTall€HUIO U 0OCITYKUBaHUIO FOCYAapCTBEHHOrO Jojira Yysarckoii Pec-
IMyOJIUKY, MUHUMH3AIUIO OFOJDKETHBIX PHCKOB, CBSI3AHHBIX C HAIMYMEM JOJITOBBIX
obs3aTenscTB UyBanickoit Pecry6iuku.

Honrosas nonutuka YyBanickoit Pecmy6nuku HampaBiieHa Ha CO3JaHME IIEJIO-
CTHOH 5 (EKTUBHOI CHCTEMBI YIIpaBJI€HHs TOCYJApCTBEHHBEIM Iojirom UyBamickoit
Pecrry6nuku 1 obecriedeHus: (GHMHAHCHPOBAHMS PACXOMOB PECITyOIMKAHCKOro OIOM-
xera Uysamckoit PecryOnukuy 3a cyet 3aeMHBIX MCTOYHHUKOB IPU COXPAHEHUH 00BeE-
Ma JOJroBbEIX 00s3aTenscTB UyBarnckoil PecmyOuKy Ha S5KOHOMHUYECKH 0€30IIaCHOM
YPOBHE, IOBBHIIIECHUA 3()(OEKTUBHOCTH HCIIONB30BAaHUS 3a€MHBIX MCTOYHHKOB (pUHAH-
CHPOBAHMs, a TalOKe 00ECIIEYECHHS CBOEBPEMEHHOI'O HCIIONHEHMS JOJIOBEIX 00s3a-
TenscTB UyBamickoid PecnyOnuku B mosiHOM o0BEME M IOJJICPIKAHHMS MUHHMAJIBHO
BO3MOXXHOM CTOMMOCTH OOCITyKHBaHHs JOJITOBEIX 00s3aTenseTB YyBarickoit Peciy6-
JIAKM.

II. Utoru peanusanum goaroBoii mosutukn YyBamickoii Pecny6ukn

Jonrosas nonurnka Yysamckoit Pecny6muxu B 2025 rogy Obuta HampaBiieHa
Ha ONTHMM3ALMIO CTPYKTYPBI rocyAapcTBeHHoOro nonra Yysamickoit PecryOmuku u
pacxolloB Ha ero o0ciyuBaHue, o0ecIeueHue mokasaresiei T0IroBoii yCTOMIMBOCTH,
IIO3BOJIIIOIMX OTHEeCTH YyBamnickyro PecnyOiuky K rpyrime 3aeMIMUKOB ¢ BHICOKHUM
YPOBHEM JOJITOBOI YCTOMYHUBOCTH.
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ITo uroram 2025 rona rocymapcreenHsiit goir Uysarckoii PecyOnuku cocra-
Bun 11 573,3 mun. pyGuneit, cHusuBIIHCh 3a rox Ha 4 609,5 miuH. py6ieil, nwiu Ha
28,5%.

CHmwxeHHe rocygapcTBEHHOro jnoira Uysamickoil PecryOnmké 3a OTYETHBIH
roJt 00yCIOBIEHO IPOBEICHUEM CIICAYIOIIUX MEPOIPUATHIA:

CHIDKCHHE 33J[0JDKEHHOCTH IT0 OI0/KETHBIM KpenutaM Ha 4 912,77 MmuH. pyOieit
B paMKax CHHCAaHHA JBYX TpeTel 3amommkeHHocTH UyBamickoit PecrmyGmuku mepen
Poccuiickoii ®enepanueil 1o OIOMKETHEIM KpeauTaM B cooTBeTcTBHU C IIpaBmnamu
CIIMCaHMs 3aJ0JDKEHHOCTH cyObekToB Poccuiickoit denepanun mepen Poccuiickoit
@enepanyeil 10 OTACHBHBIM OIOJUKETHBIM KpEIUTaM M HANpaBJICHHS CyOheKTaMu
Poccuiickoii ®enepanyy cpelCcTB, BEICBOOOXKIAEMEIX B PE3YILTATe CIIMCAHUS 330
XEHHOCTH CyOBekToB Poccuiickoit @enepanuy mo yka3aHHBIM OIOUKETHBIM KpEIu-
TaM, YTBEpXIECHHEIMH nocTaHoBleHueM IlpaBurenscrBa Poccuiickoii denepanuu ot
1 deBpamns 2025 r. Ne 79;

IUIAaHOBOE ITOralmeHue OIO[UKETHBIX KPEIUTOB, MPHUBJICUCHHEIX U3 (eIepaabHo-
ro 6ro/pkera, B pasmepe 712,8 MiIH. py6nell B COOTBETCTBHE C YTBEPKIEHHBIMH I'pa-
(uKamu norammeHust OFOKETHBIX KPEIUTOB;

CHIDKEHHE 00s3aTENBCTB 10 TOCYJapCTBEHHBIM rapaHTusM Uysamickoil Pec-
my6snky B pasmepe 245,9 MiH. py6iieil B COOTBETCTBUM C YCTAHOBJICHHBIM rpaduKOM
MoraIeHus rapaHTUIHHEBIX 00s3aTenscTB UyBarckoii PecmyOukm;

OnnospemenHo ¢ 3tuM B 2025 roxgy Uysamickoit PeciyOiuKoi ocymecTBiIeHo
NPUBJICYEHNE Ka3HAYEHCKUX MHPPACTPYKTYPHBIX KpeauToB B pasmepe 1 145,8 mun.
pyOneit B coorBercTBUE ¢ IlpaBmiamu npenocraBienus ®enepalbHbIM KazHaueHCT-
BOM OromkeTaM cyOBekToB Poccuiickoit denepanyu OIOKETHEIX KPEAUTOB Ha (u-
HAaHCOBOE 00€ECIICUYEHME pealn3alvi UHPPACTPYKTYPHBIX MPOSKTOB 33 CYET BPEMEHHO
CBOOOJHBIX CPEACTB €IMHOro cuera (eepaibHOro OIOPKETa, a TAKKE MX HCIIONb30-
BaHUS M BO3BpaTa, YTBEPXKICHHBIMU IOCTaHOBJIeHUEM llpaBurenbcrBa Poccuiickoii
Denepanuu ot 25 suBaps 2025 r. Ne 48.

ITo uroram 2025 roga mons OOIKETHBIX KPEIUTOB, HPEXOCTABICHHEIX U3 (e-
JepalbHOro OIOIKETa, B CTPYKType rocymapcTBeHHOro monra Yysaiickoit Pecry6im-
Kd cocraBiseT 67,7%, Nong rocyqapCTBeHHBIX rapantuii Yysamickoit PecryGnuku —
32,3%. I'apaHTHHHBIX CIIy4aeB IO MPEIOCTABICHHBIM TOCYAApPCTBEHHEIM I'apaHTHAM
Uysamickoii PecrryOnky He BOSHHKAIO.

PrIHOYHEIE 3aMMCTBOBaHUS B OTYeTHOM Iepuoe Uysaickoii Pecry6nukoii He
OCYIIECTBIISIINCE, B CTPYKTYpe rOCyAapcTBEHHOro noira Yysarckoit PecyOnuku 1mo
utoram 2025 roja peIHOYHBIE 3aMMCTBOBAHHUS TaKXKe OTCYTCTBYIOT.

Taxkum oOpaszomM, B cTpykType rocyrgapcTBeHHoro noira Yysarickoii Pecy6-
JIMKY OOJIBLIYIO YacTh 3aHUMAIOT OIODKETHBIE KPEIUTE U3 (peepaibHoro 6romKeTa.

ITo uroram 2025 rojga B pe3ynbTaTe MPOBEACHHBIX MEPONPHATHI GBUIM HOC-
TUTHYTHI CIEAYIOLIUE PEe3yIbTaThI:

JOJIroBast HarpysKka cHusuiacs ¢ 24,2 o 14,2% (monrosas Harpy3ka 6e3 yuera
OXO/DKETHBIX KPEAUTOB, IIPENOCTaBIeHHBIX YyBanickoit Pecry6ivke B NENAX pealnsa-
UM HHQPACTPYKTYPHBIX MIPOEKTOB, CHU3WIACH ¢ 19,2 1o 8,9%);

JOJIsl PHIHOYHBIX 3aHMMCTBOBaHMU B 00IIeM 00BeME rocymapCTBEHHOIrO IO0JIra
Yysamickoii Pecniy6iuku o uroram 2025 roga pasua 0,0%;

OTHOLIEHHE 00BbeMa PacXoJ0B Ha 00CIy)KUBaHUE TOCYIapCTBEHHOTO Jronra Uy-
Balckoi Pecybiuku K pacxoziaM pecitybnukaHckoro 6ropkera Uysarickoii Peciy6-
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JIMKH, 32 UCKIIOYEHHEM 00BEMa PacXoIOB, KOTOPHIE OCYIIECTBIISIOTCS 3a CYET CyO-
BEHLIUH, IIPEJOCTaBIIEMBIX U3 OI0/DKETOB OromkeTHOM cructeMsl Poccuiickoii ®efe-
paumu, coxpaHeHo Ha ypoBHe 2024 roma — 0,11%.

B cootsercTBUM ¢ mocraHoBiIeHueM [IpaBurensctBa Poccuiickoit @eneparyu
or 1 despans 2025 r. Ne 79 «O6 yrBepxaennu IIpaBui crvcanus 3aJ0/DKEHHOCTH
cyonekroB Poccuiickoit @enepanun nepen Poccuiickoit @emepanueii Mo OTAeNbHEIM
OXO/DKETHBIM KpeluTaM H HampapieHus: cyObekramu Poccuiickoit ®eneparyu
CPEJICTB, BRICBOOOXKIAEMBIX B PE3yJIbTaTe CIIMCAHUA 3aJ0/DKEHHOCTH CYOBeKTOB Poc-
cuiickoii defepanvy IO yKa3aHHBIM OIO/DKETHBIM KpEAWTaM» U COIJIAIIIEHHEM, 3a-
KmouyeHHsIM YyBamckoit PecnyOmukoit ¢ MunucrepcrBoM ¢uHaHCOB Poccuiickoii
@enepanmn, 1 Yysamckoit PecyOnuku ycTaHOBIEHBI OTpaHMYEHHS B BHUIE YCIIO-
BUH 3aKIIFOYEHNS €AVHOIO NONOIHHUTEIHHOIO COTJIAIEHHs B paMKaX MEPOIPHUATHIA 110
CIIHCaHUIO JABYX TpeTeH 3amo/pkeHHoCTH YyBamickoit Peciry6nuku nepen Poccuiickoi
Denepanyeil 1o 6I0HKETHHIM KPEIUTAM.

HToru BoInoJiHeHHsI YCJIOBHIA € JHHOI0 JOMOJHHTEILHOI0 COrJIALICHHS
3a 2025 ron

OrHoieHre 00BeMa JI0NTOBBIX
obs3arenscTB UyBartickoii Pec-
Iy OJIMKY 110 PHIHOYHBIM 3aHMCT-
BOBaHHUAM B COCTaBe rOCYIapCT-
BEHHOTO H MYHHUIUIIAJIEHOTO

OtHomeHue o6beMa AeduImTa
pecmybnukaHckoro 6romKkera
Yysaruckoii Pecry6iuku K yT-
BEPIKICHHOMY 00IIeMy roZioBO-
ro o6beMy TOXOJI0B peciyOiu-

IpenensHoe yBENHYIEHHE MPO-
LEHTHOM CTaBKH MPUBJICYEHHS
Uynamckoii Peciry6ukoi
KOMMEPUYECKHX KPEIWTOB HaJ
YPOBHEM KITIOYEBOM CTaBKH

noinra K obimeMy o6beMy 10X0- | kKaHCKOro Gromkera UyBamickoi banka Poccun
JIOB KOHCOJIMOHPOBaHHOTO 61071- | Pecmybnuku 6e3 yyera o6neMa
skera Yysamckoii Pecrrybnuku 6€3B03ME3THBIX MOCTYIUICHHIA
YCTaHOBJICH- HCIIOJIHEHHE | YCTaHOBJICH- HCIIOJIHEHHWE | YCTaHOBJIEH- HCIIOJIHEHHE
HBIE OrpaHu- 10 UTOraM HBIE OrpaHu- 0 UTOraM HbIE OrpaHH- IO UTOraM
YeHUS OTYETHOTO YEeHHS OTYETHOTO YEHUS OTYETHOTO
neproza neprosia neprona
25,0% 0,0% -10,0% - 3,5% -

3a 2025 rox HA OJHO U3 OrPaHUYEHUI HE HapYIICHO.

B 2025 romy mpomoikaeT HaOJIOMAThCS TEHICHIMSA YBEIHYCHHS TOCYAApCT-
BeHHOro jonra Yysamckoil- PecryOnuku 3a c4eT MpUBICYSHHUS JOJITOCPOUHBIX OIOJI-
JKETHBIX KPEIUTOB Ha PasBUTHE UHPPACTPYKTYPHBIX MPOCKTOB C YMEHBIICHUEM O0b-
€Ma MHBIX BUJIOB JOJIOBBIX 00s3aTenscTB UyBamickoit Pecy6nuku.

O6s3aTenseTBa MO0 00CITY)KUBAaHUIO TOCYAapCTBEHHOro qoira Yysamickoi Pec-
ITyOJIMKY BHIIIOJIHSUIUCH CBOEBPEMEHHO U B ITOJHOM 0OBEME.

ITo uroram ucnonHeHus peciy6ukaHckoro 6romkera Uysamickoit Pecmy6imku
3a 2024 rox Yysamickas Pecry6Gnuka B 2025 romy, Tak xe kak u B 2019-2024 rogax,
BOlIa B rpymniy cyobekroB Poccuiickoii @emepaiiy ¢ BHICOKMM YPOBHEM JOJITOBOM
YCTONYHUBOCTH.

Yysamuckas Pecry0iiuka olleHMBaeTCs 10 HAIMOHAJIBHOM ITKaJie PeATHHIOBEIM
areHTCTBOM «OKcmepT PAy.

B mone u nexabpe 2025 roma pedTHHroBoe areHTCTBO «Okcmept PA» mogn-
TBEPIMIO peUTHHT KpeauTocniocobHoct UyBanickoit Pecriybiuky Ha ypoBHE «ruAy,
nporuo3 «CTaOuIbHBINY.
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IIL. OcHoBHBIE GAKTOPDI, ONPE/IeJISIONHE XaPAKTEP H HATIPABJICHUS
AoroBoi monuTuky Yysauckoii Pecy6muku

OcHoBHBIMU (haKTOpaMH, OHpPeNeIIOMUMA XapaKTep AOJIroBoi moutuky Uy-
BallICKO PecrmyOnuku, SBIsSIOTCS:

1) ycnoBuss MakpOSKOHOMHUYECKMX pHCKOB JUIsi HALMOHANBLHON SKOHOMUKH
13-32 TEONONUTUYCCKON CUTYallMy ¥ CAaHKLIHOHHOTO JABJICHUS, BIUSIONUX Ha Pa3BU-
THE OTpacCiieii SKOHOMMKM ¥ JWHAMUKY ITOCTYIUICHHS HAJOTOBEIX M HEHAJOTOBBIX JIO-
xozoB B Oro/ukeTsl cy6nexToB Poccmiickoit depeparum, a Taxxke Ha pasMephl OKa3a-
HUS NOJICPIKKHU TOTALMOHHEIM PErMOHaM U3 (heepalbHOro Oro/pKeTa;

2) mposoguMas Ha (eIepanbHOM YPOBHE JIEHEKHO-KPEIUTHAS IONUTHKA, Oll-
penesomas TCHICHIIMA H3MEHEHU YPOBHS KIII0UeBoil ctaBku banka Poccuu u, kak
CJICICTBHE, YPOBHS CTOUMOCTH PBIHOYHEBIX 3aMMCTBOBAHUIL;

3) He0OXOMMOCTE BHIIONHEHHST O0S3aTENECTB M OTPAaHHMYEHHH, IIPeIyCMOT-
PEHHBEIX B COIVIALICHUSX O NPEHOCTABICHUM peCIyOnukaHckoMy Oromkery Uysaimn-
ckoii PecryOnuku u3 ¢enepanbHoro Gromiera OO/PKETHEIX KPEAUTOB C YYETOM 3a-
KIIFOYEHHOT'O0 €IMHOr0 JOIOJHHUTEILHOIO COIIAINCHUS O PECTPYKTYpU3alMU 3a10i-
’KEHHOCTH 110 OI0/KETHEIM KpeauTtam Uysarickoii Peciy6inmky;

4) pasBuTHE M COBEPUICHCTBOBAHHE HHCTPYMEHTOB (eIepalbHOro HH@pa-
CTPYKTYPHOTO MCHIO, B paMKax Kotoporo Uysamickoif PecrmyGmukoii Iuianupyercs
NPUBIIEKATh OXO/KETHEIE KPEIHUTEI, HCIIONB30BATh UHEIE BO3MOJKHEIE (DMHAHCOBHIC MH-
CTPYMCHTHI (helIepaibHOr0 HH(PPACTPYKTYPHOTO MEHIO B LIENSX peaan3aluu HH pa-
CTPYKTYPHBIX HpoekToB B Uysaiickoi Pecry6iuke, HanpaBlIeHHBIX Ha MOJEPHU3A-
IIMI0 CHUCTEMBl KOMMYHAIBbHOH MH(PaCTPpyKTYpHl, pa3sBUTHE TPAHCIIOPTHON M COIU-
aJIHOM MH(PACTPYKTYPHL, OXPaHy OKPYKAIOIIEH CPEIbI;

5) HEOOXOAMMOCTH HOJJEPKAHKSA BEICOKOTO YPOBHS JOJITOBOM YCTOMYUBOCTH B
COOTBETCTBUU C CHCTEMOH OICHKHM, peanmsyeMoif MunucrepctBoM ¢uHancoB Poc-
cuiickoii Denepanun coraacHo mnonoxeHusM bromxernoro kogexca Poccuiickoit Me-
Acpanyy, a TakKe KOMIUIEKCOM MEp IT0 MOBBIIIEHHUIO KA4eCTBAa OpraHu3aluu Or0LKeT-
Horo mnponecca B Uysamickoii Pecriy6imke;

6) IWIaHUpyeMOE MCIONB30BAHIE HOBOTO MHCTPYMEHTA (DMHAHCOBOTO PHIHKA —
«HApOJHBIX» OOJMral|ii — I peanu3aiy HHBECTUIMOHHBIX POEKTOB Ha TEPPHTO-
puu YyBamickoit PeciryOmuku.

OcHoBHBEIME (DaKTOpaMH, OINpPENEIAIOMUMI HAIIPABJICHHUS JO0NTOBOM MOMUTHKY
Yypamckoit PeciyOnmuku, SBIISIOTCS:

1) onTuMu3aIuEs CTPYKTYpPEI FOCYyRapCTBeHHOro fonra Yysarmckoit Pecry6imku
II0 BUJIaM TOCYapCTBCHHBIX 3aMMCTBOBAaHUM, CIIOCOOCTBYIOIUX CHUKEHMIO CTOMMO-
CTH 3aMMCTBOBaHUA;

2) mojuiepykaHue JIONroBOi Harpy3Ky PecIyOIMKaHCcKoro 6romkera YyBamickoit
Peciry6iiuky Ha 5KOHOMUYECKH 0€301aCHOM. YPOBHE; _ _

3) notpebrocte YyBamckoit Pecry6iuky B peanusanud MHPPaCTPyKTYPHBIX
IIPOEKTOB 32 CYET BHYTPEHHUX 3aMMCTBOBAaHUM KaK PHIHOYHOIO XapakTepa, Tak M 3a
CUET CPEACTB (eepabHOTO OI0KETA.

IV. lesn u 3axaum goJropoii moauruku Yysamckoii Pecybankn

OcHOBHEIMU LEJIAMHU JI0NTOBOH monutuky Yysamckoit Pecrry6nuku Ha 2026 rox
1 Ha 1m1a”HoBsIi nepuon 2027 u 2028 ro0B ABIAIOTCS:

1) obecnieuenne cOamaHCHPOBAHHOCTU pecIyOiIMKaHCKOTO Oromkera Uysarm-
ckoit PecmiyOnuky Ipu MOANEPKAHUE BEICOKOTO YPOBHSI JIOJITOBOM YCTOMYUBOCTH,
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2) noBhImeHre 3Q(PEKTUBHOCTH OCYIICCTBICHHS T'OCYIApCTBEHHBIX 3aMMCTBO-
BaHMM ¥ yIpaBJIeHHUs rOCy 1apCTBEHHBIM osiroM Uysarckoit Peciry Gk,

OcHOBHBIMU 3aja4aMul JONToBo# monutuky Yysarckoii Pecy6mku Ha 2026 rop
U Ha 11aHoBeI nepuon 2027 u 2028 rogoB ABISIOTCA:

1) cobmonenue TpebGoBaHmii GIOMKETHOrO 3aKOHOAATENLCTBA Poccuiickoii De-
Jiepanuy ¥ 3aKoHoAarenscTBa UyBamickoit PecimyOmiky mo BompocaM yrpaBiIeHUs ro-
cylJapcTBeHHBIM Josirom YyBamnckoi PecrryOnuku m pacxomaMu Ha ero o0CIIy»KuBa-
HUE;

2) noanepkaHue ypoBHS AepHIHUTa peciyOnukaHckoro 6romkera UyBanickoi
PecnyOnuku 1 06beMa KOHCOMMIUPOBAHHOTO PEIHOYHOTO Hojra Uysamickoit Peciry6-
JUKHA B IIpefenax OrpaHUYEHUl, NpeayCMOTPEHHBIX €IUHBIM JOIMOJHUTEILHBIM CO-
[NIAIIEHUEM O PECTPYKTYPHU3aLUH 3aJ0JDKEHHOCTH 10 OIOKETHRIM KpeauTaM Yysari-
ckoit Pecrry6nuku;

3) noeimenre 3(QGEKTUBHOCTH HCHONB30BaHUS MexXaHu3Ma HH(OPaCTPYKTyp-
HBIX OFO/KETHBIX KPEIUTOB, Ka3HAUSHCKUX HH(PPACTPYKTYPHBIX KPEIUTOB KaK MCTOY-
HYKa (UHAHCHUPOBAHUS HMHQPACTPYKTYPHBIX NMPOEKTOB Ha Teppuropuu UyBamuckoii
Pecmy6iukw;

4) obecrieueHre CBOEBPEMEHHOIO MPHUBJICUCHUS PHIHOYHBIX JOJITOBEIX 00s3a-
TEJIBCTB B COCTaBE IroOCyapCTBEHHOro noira Yysamckoil PecmyGivku npu Hamuauu
COOTBETCTBYIOIIEN moTpebHocTH UyBamickoii Pecry6nuky B IIIaHOBOM MEPHO/IE;

5) obecnieyeHUe ONTHUMANBHONU CTPYKTYpPHI TOCYIapCTBEHHOro noiira Uysami-
ckoii Pecrry6nuku 1mo BUaM 3aMMCTBOBAHUMN C YU€TOM MHHUMM3AI[UM CTOMMOCTH 3a-
VMCTBOBaHUY ¥ BO3MOXHBIX PUCKOB.

IIpvHnMIIaMu ynpasiieHHs TOCy1apcTBEHHBIM JjoroM Yysamickoit PecyOmuku
B paMKax IoJTroBoy noiauruku Yysamickoii PecrmyOnuku SBIsSIOTCS :

1) cobimozicHre OrpaHMYEHMii, YCTAHOBJICHHBIX BIOJUKETHBRIM KomekcoM Poc-
cutickoii Oenepanyy;

2) coxpaHeHHe o0beMa JONroBHIX 00s3aTenscTB UyBarnckoit Pecy6iuku Ha
SKOHOMUYECKH 0€3011acCHOM yYpPOBHE;

3) MoNHOTa U CBOEBPEMEHHOCTH MCIONHEHUS JOJITOBBIX 00s3aTenscTB UyBan-
ckoit Pecriy6nuku;

4) MUHUMM3aLUS CTOUMOCTH OOCITY)KMBaHUs TOCYAapCTBEHHOro mojra Yysar-
ckoii PecryOnuku mpy WCHONB30BAHUN MAaKCHMAJIBHO BO3MOXKHOTO M SKOHOMUYECKH
000CHOBAHHOI'O MIEPEYHS HHCTPYMEHTOB PUBIICUCHUS 3aEMHOTO (DMHAHCUPOBAHNS,

5) npo3payHOCTh YIIPaBICHUS IOCYIapCTBEHHBIM noiroM Uysarickoit Peciry6-
JIUKY;

6) rubkoe pearupoBaHie Ha U3MEHSIOIIUCCS YCIOBUS (PUHAHCOBEIX PHIHKOB K
UCIIOJIF30BaHUE HaNOOJIee ONTUMANIBHBIX POPM M CPOKOB 3aMMCTBOBAHHIA.

V. UHCTpyMeHTHI peajin3aiuu J0JIr0BOi MOJUTHKH
YyBanickoii Pecnyomku

HHCTpyMeHTaMH peanu3aliid JOoJiroBoit mojutukd Yysarickoit PecryGiuku
SIBIISIFOTCSL:

1) ocymecTBiIeHrE MOHHUTOPUHIa COOTBETCTBHS MMApaMETPOB TOCYAapCTBEHHO-
ro noiara Yysamickoil Pecry6iuku orpaHUYEeHHSIM, YCTaHOBJICHHBIM BIOIDKCTHBIM KO-
nexkcoM Poccuiickoit denepanuu;

2) obecrieyeHHE CBOEBPEMEHHOI'O U IOJHOTO IOTAICHUS U OO0CIY)KHBaHMSA
JONroBBIX 00s3aTenscTB UyBanickoit PecmyOnuku;
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3) BEIONHEHHE 00513aTENBCTB, NPUHATEIX UyBalickoi PeciyOnukoit B pamkax
IPOBEIECHUS PECTPYKTYpU3aLuy (CIMCaHUs ABYX TpeTeil) 3a0JDKeHHOCTH Tepe) Poc-
cuiickoi ®@eneparueii o Or0mxeTHEIM Kpeautam Uysarckoii PecyOimk;

4) IpuOpHUTETHOE MOKPHITHE NedunuTa peciyOiaukanckoro Gropkera Uypain-
ckoi Pecry0Onuku 3a cyeT cOOCTBEHHBIX MCTOYHHMKOB 0€3 UCIONB30BaHMS MEXaHU3Ma
IpUBJICYEHNs] CPEICTB Ha (MHAHCOBHIX PHIHKaX (KOMMEpUYECKMX 3aUMCTBOBAHUI B
BUJIC KPETUTOB OT KOMMEPYECKUX OpPraHU3alvii ¥ OOJUralMOHHBIX 3afiMOB) B LIEJIIX
o0OecreyeHyss COXpaHEHUs JIOJTOBO HArpy3Ku Ha peciryOuKaHcKuii 6ropker Yysam-
cKoii PecryOnmku Ha mpueMiIeMoM YpOBHE;

5) sapepiienre B 2026 romy peaiu3alMy MEXaHH3Ma CIHMCAHHS JBYX TpETei
3aJI0JDKEHHOCTH CyOBeKkToB Poccuiickoii ®enepanuu mo GOMKETHRIM KPEeaUTaM, Ipe-
JocTaBlieHHBIM cyObekTaM Poccuiickoit Demepanum u3 (enepaibHOro OIOMKETa,
B pamkax mocrtaHosieHus IIpaBurensctBa Poccuiickoit ®@enepammu ot 1 despans
2025 r. Ne 79 «O6 yrBepxnenun IIpaBun criucaHus 3aM0/DKEHHOCTH CyOBEKTOB Poc-
cuiickoii @enepanuu nepen Poccuiickoit @enepanueit Mo OTAEIBHBIM OIOIKETHEIM
KpeauTaM U HanpaslieHus cyOpekTamu Poccuiickoit ®denepaiyu cpeacTs, BEICBOOOXK-
JACMBIX B PE3YJIbTATe CIMCaHMA 3a0/DKEHHOCTH cyOhexToB Poccuiickoit Deneparun
II0 YKa3aHHBIM OI0JDKETHBIM KpPEIUTaM)»;

6) HHPOKOE HCIOIB30BAHNE HHCTPYMEHTOB (hellepabHOro HHPPACTPYKTYpHO-
IO MEHIO, B TOM YHCIIE B BUJIE Ka3HAYCHCKMX MHPPACTPYKTYPHBIX KPEAUTOB, B IEIIIX
¢dunancoBoro obecrnedeHus peaausaniuu UHOPACTPYKTYPHBIX MPOCKTOB HA TEPPHUTO-
puu UyBainckoii Pecry6ukuy;

7) u3ydeHue CyLIeCTBYIOIIEH MpakTHKH CyObekToB Poccuiickoit ®emepaimu mo
HCITOJIE30BaHUIO MEXaHU3Ma «HAPOJHBIX» OOJMTanuii I pealn3alii HHBECTHIMOH-
HBIX IIPOEKTOB M IOATOTOBKA K pealu3alliid MEeXaHHW3Ma «HApPOIHBIX» OOIHraruii Ha
Teppuropun Uysaickoii Pecry6mku;

8) ocymecTBIEHHE KOHTPOJIS 32 00BEMOM JOJITOBBIX 0053aTENLCTB [0 TOCyaap-
CTBCHHBIM rapaHTHsaM Uysauickoii PecrmyOnuku ¥ MOHUTOPMHIA MCHONHEHUS TPHH-
IUIIAJIaM¥ FapaHTUPOBAHHEIX 00A3aTENECTB B MOJHOM O00BEME U B YCTaHOBJIEHHEIE
CPOKU;
' 9) mw1aHOMEpHOE M NOCIIE0BATENHHOE OCYIIECTBICHIE MEPOIPUATHH, Halpas-
JICHHBIX Ha yBEJIMYEHHE JOXOJO0B peciybnukaHckoro Oromkera Yysamickoit Pecy0-
JIMKH, ONTMMH3ALMIO OIOKETHBIX PAacXOJOB, IOBHIIIEHHE KadecTBa OIOMKETHOIO
IUTAaHUPOBAHMS M UCIIOJHEHUS pecilyOnKaHcKoro 6ropxera UyBanickoit Pecryonmmky,
B TOM YHCJI€ HA HEIOIYIICHUE NPUHATHS HOBBIX PACXOIHBIX 00S3aTELCTB, HE 0bec-
IIEYECHHBIX CTAOMILHBIMU MCTOYHHKAMU JIOXOJIOB, B IIEJISIX 00ECIeUeHHUs cOaaHCUpO-
BaHHOCTH peciyOuKaHckoro Oromxera Uysamckoil Pecry6imuku B JTOITOCpOYHOM
MEPHO/IE;

10) mpu paccMOTpeHHH BOIPOCOB IPEHOCTABICHHS TOCYIAPCTBEHHBIX TapaH-
Tuii Yysamckoil PeciryOnuku coxpaHeHHe MPUHIIKIA POBEICHMS B3BEIIEHHOM II0IU-
TUKH C NPEIbABIECHIEM BBICOKMX TPeOOBaHUIA K KAUeCTBY rapaHTHIA.

V1. AHanu3 pHCKOB ISl pecny0JIMKAHCKOro 0roKeTa
Yysamickoii Pecny61nku, BO3HHKAOIKX B pouecce ynpaBjieHHs
rocyaapcTBeHHbIM goJrom Uysamckoii Pecnmyoiuku

OCHOBHBIMM PHCKaMHM, BO3HHKAIOIIVMH B IIPOLIECCE YIPABICHUS TOCYAapCT-
BEHHBIM JoiroM Uysarckoit PecryOnuku, SBasroTCs:

1) puck HEROCTIDKEHHUS IUIAHUPYEMBIX OOBEMOB MOCTYIUICHHIN JOXOMOB pec-
my6iukanckoro 6rokera Uysamickoif PecriyGnuke, B TOM Yuciie B CBS3H ¢ yXy/IIE-
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HUEM 5KOHOMHYECKOM CUTyallMy, BEI3BAaHHBIM BIMSHHAEM OTPHIATEIBHEIX I'€OMOIUTH-
YECKHX U BHEITHEIKOHOMHYECKHX (hakTopoB. Henonmocrymienue 10xom08 moTpedyer
IIOKCKa aJIFTEPHATUBHBIX HCTOYHMKOB JUIS BHITIONHEHHUS PUHATHIX PACXOMHEIX 005132~
TEJIBCTB peciybiukanckoro 6romkera Uypaimckoit PecryOnuky u obecliedeHus ero
cOanaHCHPOBaHHOCTH;

2) peIHOYHBIH pHCK (PHCK IIPOLEHTHON CTaBKM) — PHCK YBEIHUEHHS CYMMEI
pacxonoB Ha o0OCIy)XMBaHHE TIOCyIapCTBEHHOro monra Uysamickoidl Pecrmy6iuku
BCJIEAICTBUE HEOIArONPHUATHBIX M3MEHEHNI Ha (MHAHCOBEIX PHIHKAX;

3) pUCK HEBBHITIONHEHHS YCIIOBHIA IIPEOCTABICHHS Ka3HAYEHCKUX HHBPACTPYK-
TYPHBIX KPEAUTOB, IIPEOCTABICHHBIX HAa PEAIU3AMI0 MHPPACTPYKTYPHEIX MPOEKTOB
B Uysamickoii Pecy6nuke. B cimyuae Hesbimonnenus Uysamickoif Pecry6muikoii or-
AENBHBIX 0053aTeIbCTB NPOIIEHTHAS CTaBKa [0 YKA3aHHBIM KPEIUTaM YBEIUYHBACTCS
B/IBOE JI0O MOMEHTa, Korjaa o6sa3aTenscTBo UyBarckoii Pecy6iukoii Oyner ucmomnHe-
HO;

4) pyCK HEBBITIOHEHHS YCIOBUN PECTPYKTypH3anuy (CIMCAHKI JBYX Tpereif)
3apopkeHHoct Hysamckoi Pecy6iuku nepen Poccuiickoiit ®emepanueii mo 6rof-
XKETHBIM KpenuraM Uysamickoii PecrryOmuku. HeBbinmonmHeHe yCloBuil pecTpyKTypH-
3allid 4peBaTo NMPUMCEHEHHEM K JO/DKHOCTHBIM JIMIIAM MeEp aJMHHHCTPATUBHOTO M
(M1M) IUCHUILUIMHAPHOTO XapaKTepa;

5) PUCK HACTYIUIEHUsS TapaHTUMHOrO ciiydas (HEWCIONHEHHS HpUHIIHIATAMU
0043aTeNLCTB 0 AOTOBOpaM, KOHTPAKTaM, COIVIAIIEHHIM, 00eCICYeHHBIM rocynaper-
BEHHBIMU rapanTHaAMu UyBamickoit Pecy6iukm).

OCHOBHBEIMM M€pamM, NPUMEHSIEMBIME B OTHOIICHWM YIIPAaBJIECHHS PUCKAMH,
BOZHUKAIONIMMHU B IPOLECCE YIPABICHUS TOCYNApPCTBEHHBIM jgoiaroM YyBamickoii
PecryGnuku, sBnsrotest:

1) BEIsSIBIEHHE U NPOBEJICHUE MOHHTOPHHIA ¥ OLEHKH MOTEHIIUATLHEIX PUCKOB,
BO3HHUKAIOIIKX IIPY OCYIIECTBICHUH 3aIMCTBOBaHUIA;

2) IpUHATHE MEpP II0 MHHMMHU3AIUM BO3MOXHEIX IIOTEPh, CBSI3aHHBIX C JIOJICO-
BEIMH PUCKaMU; ‘

3) ocymecTBiIeHHE JJOCTOBEPHOrO MPOTHO3MPOBAHUS TOXOJOB PECITYOIIMKaH-
ckoro Oroyxera Yysamckoii Pecry6imku ¥ mOCTyIUIeHHH 10 MCTOYHMKAM (DHHAHCH-
poBaHust Jedunura pecmyOnukaHcKoro 6romkera Yysamickoit Pecry6amku;

4) npuHATHE 000CHOBAHHBIX PELICHMIi, HANPABICHHEIX HAa HEJIOIYIIEHHE BO3-
HUKHOBEHMS HECOAIaHCUPOBAHHOCTH pecIyOinkanckoro Oromkera UYypamickoii Pec-
Iy OJIUKY;

5) KOHTPOJIF PUHAHCOBOIO COCTOSHIS MPHHIIMIIANA B TEIEHHE CPOKA IEHCTBIIS
rocytapCTBeHHOM rapantuu Uysanickoit Pecy6nuku.

VIL Ceengennsi 0 nokazaTtessix (MHHAHKATOPAX) peaiu3alHy
MepONPHATHIi K0JroBoii noauTnku YyBamckoii Pecny6uku

OcHOBHBIE MepOIpHATHs JONroBoi Honutuku Uysamckoid Pecry6muxu Ha-
IPaBJICHBl HAa PEaM3allMIO IOCTaBJICHHBIX L U 3amad JONroBoi momuruku Uy-
BalICKOX PecryOiuky B LENOM H MO3BOJAT 00ECIEYUTh HOCTIKEHHE IOKa3aTeeit
(MHIUKATOPOB) peam3aliy MEpPONpPHATHIA TONroBoit nonutuku Yysanickoit Pecry6-
JIAKY.

IIpenenbHeIl 00beM roCyapCTBEHHBIX 3aUMCTBOBaHMi UyBauickoil Peciry6-
JIUKY, yCTaHAaBIMBAaCMBIA MPOrpaMMOi IOCYINApCTBEHHBIX BHYTPEHHHX 3aMMCTBOBA-
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Huit Yysamckoii PecrryOnuku B pamkax 3akona Yysarickoii Peciy6iuku o pecy6iiy-
KaHckoM Oromikere UyBamickoil PecryOnuky Ha ouepequoil pUHAHCOBHIA rof M Ha
IUIAHOBBI MEPHOJ, HE NOJDKEH MIPEBBIIIATE O0IIel CyMMBI CpEe/ICTB, HAIPaBJIIEMbIX Ha
¢uHancupoBanue geunuTa pecryonukaHckoro 6iomkera Yysamickoii Pecy6nuky u
00BbEMOB IOTAlICHHs JOJNTOBBIX 00S3aTENBCTB, YTBEPIKACHHBIX 3aKOHOM UyBaIcKoi
Pecmy6Giuku o pecmybnnkanckoM Oropkere Uysaiickoii Pecry6Giuvky Ha odepeHOit
(HAHCOBEII O/ M Ha IUIAHOBEIM MEPHO]I.

Iloxasarenu (MHAMKATOPHI) peaM3allMil MEPOIPUATHMA IOITOBOM IIOIUTHKH
Hysauickoit Pecry6nuku Ha 2026 rox u Ha miaHoBbId neprox 2027 u 2028 romos
IPE/ICTABICHB B IMPUIOKEHUU K HacTosmed nonroBoit momutuke Yysaickoii Pec-
Iy OJIMKM.




Ha 2026 rox 1 Ha IUIAHOBEIH IEPHUOJT
2027 u 2028 ronoB

[Ipunoxxenue
K OCHOBHBIM HaIlpaBJICHUSIM T'OCYIAPCTBEHHON
JoiroBoii nonuruku Yysamnickoit Pecy6mku

IToxa3saTenn (MHIUKATOPHI) PeaM3aHU MEPONPHUITHI J0T0BO MOJINTHKH
Yysamckoii Pecy6ankn Ha 2026 rox u Ha miaHoBbiii nepuox 2027 u 2028 rogos

Ne
I

Ilokasarenu

2025
rox

(daxr)

2026
rox

2027
rox

2028
rox

OtHomenne rocynapcTBeHHoOro moira Uysari-
CKoi PeciryOnuku K 1oxo/1aM peciyOJIHKaHCKO-
ro Gromxera Yysamickoit Pecy6nuku (6e3 yue-
Ta 00BEMOB O€3BO3ME3IHBIX MOCTYILICHHH) 3a
OTYETHBIN PUHAHCOBHIHA rof, %

OtHomeHue NONToBHIX 00s3aTenbcTB Uysa-
ckoi Pecry6nuky 10 pHIHOYHBEIM 3aMMCTBOBa-
HUSAM K JOXOJaM pecIyOIMKaHCKOro OroKeTa
Uysanickoid Pecriybnuku (6e3 yuerta 00HEMOB
0€3BO3ME3IHBIX TMMOCTYIUICHU) 3a OTYETHBIN
¢unaHCOBEIH ro, %

Jlona pacxomoB Ha OOCIy)XHMBaHHE IOCYyIapcCT-
BeHHOro pojira Yysamickoit Pecry6imku B 005-
€M€ pacxoloB peciybinkaHckoro 6w pkera Uy-
BalICcKoil PecryOiuku, 3a WCKIIOYEHUEM 00BE-
Ma pacxXo/i0oB, KOTOpHIE OCYIICCTBIAIOTCA 3a
cyeT CyOBEHIUH, MPEeIOCTaBIIEMEIX U3 OIOIKe-
TOB Oro/KeTHOM cuctemsl Poccuiickoit ®enepa-
i, %

14,2

0,0

0,11

50,0

25,0

1,4

50,0

25,0

1,4

50,0

25,0

1,4



